
 
 

4.4 PROBLEMS CONNECTED WITH THE CALCULATION OF THE  
MONEY EQUIVALENT OF VALUE 

 
This text is taken from J.Gouverneur, CONTEMPORARY CAPITALISM 

AND MARXIST ECONOMICS, Oxford, Clarendon Press, 1983, p.242-245 and 
260.  

The question of differences in skill or in the intensity of labour is briefly 
considered on p. 244 (inc1uding footnote 5 p. 260). This question is also 
considered in J.Gouverneur, THE FOUNDATIONS OF CAPITALIST ECONOMY, 
2005, chapter II, point 2.2.2 ; it is thoroughly examined in J.Gouverneur, A purely 
social conception of  value and productive labour, 2008, section 3.  

 
 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


